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Oil and gas under the spotlight
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CCC Balanced Net Zero Pathway Demand and OGA Production Projections

140 = Qil Demand

=== Qil Production (6% p.a. decline post-2026)

120 A === Qil Production without development of undeveloped discoveries

=es=  Qil Production without development of new discoveries either

0+ T T T T T T T T T L B o e LA
n N N N N n n N N N N
o j=) o o o o o o o o [=}
o j=) = = N [ael w w B S o
o ()] o 5] o o o (&) o a o

million tonnes of oil equivalent

120 +

100 +

80 4

€0 -

40 -

20 A

CCC Balanced Net Zero Pathway Demand and OGA Production Projections
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Offshore contribution to UK net zero
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2050 net zero emission abatement from 2018 baseline
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Onshore CO, emissions
15 largest UK emitters (areas ﬁ'wf
with 30km radius)
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Source: NAEI 2019 data, OGA analysis
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Offshore net zero projects
(ongoing)
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North Sea Transition Deal 5% Oil & Gas Authority

%4 NSTD: £16bn investment committed

Govt & industry commitment to transition
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* Future licensing climate checkpoint @ £3bn for COS
* Quid pro quo ™
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Industry commitment to reducing

upstream GHG emissions OGA tracking and monitoring progress
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Electrification is crucial

Expected Timeline

2050

Net Zero

2030

-50% Emissions
Reduction

Zero Routine Flaring

2027

-25% Emissions
Reduction

2025

=10% Emissions
Reduction

2022 Concept select

2021 O&G / Power
{ engagement
2020 | ¢ workshops

Hitting emissions reduction targets

Critical to 25% emissions
reduction target by 2027

More collaboration required, at pace

« Alignment between partners,
governments and other sectors

* Regional schemes in CNS & WoS

Infrastructure legacy
* |nvestment in offshore transmission

« Grid capacity expansion

» Supporting offshore wind growth
(+30GW by 2030, and 1GW floating wind)
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UKCS emission abatement
opportunity (OGA, EIP)
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CCS —-thetime i1s now

Injection Rate (Mt PA)

CCS Projects - Balanced Net Zero Pathway
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UKCS is "prime real estate"
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becoming a crowded
space for energy
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Spatial planning for energy
integration is critical

TN
it

3
i,
\ﬁ/
. . ) 3 ‘ {
Close interactions iy 20k e
across regulators E \ /,

‘ VST
Esri, HERE, Garmin, USGS | Esri, HERE \\ZE’S rrl
7 7 1 1 TS



iy B,
“ (o

o\
5 i
o“’u' ‘er’ o,;%_
nnnnn

Oil & Gas
Authority

Thank you




